
	
	

	
	

SECOND	TURKISH	FINANCE	WORKSHOP	
Özyeğin	University	

	
November	6,	2015	

	
	
Each	article	is	allocated	a	1-hour	timeslot.	Presentations	will	be	40	minutes	long	and	discussants	for	
each	paper	will	have	10	minutes.	A	10-minute	open	floor	discussion	will	follow.	
	
Coffee	&	Tea	 	 	 								 	 	 	 	 	 	 					8:30-9:00	
	
Welcome	and	Opening	Remarks			 	 	 	 	 	 	 					9:00-9:30	
Meltem	Denizel,	Dean	of	Faculty	of	Business,	Özyeğin	University	
	
1st	Session	 	 	 	 	 	 	 	 	 	 	 			9:30-11:30						
Choice	of	Financing	in	a	Borrowing-Constrained	Economy	and	Long-Term	Return	
Performance	
Seza	Danışoğlu,	Middle	East	Technical	University	
Nuray	Güner,	Middle	East	Technical	University	
Zeynep	Önder,	Bilkent	University	
Discussant:	Belma	Öztürkkal,	Kadir	Has	University	
	
Real	Estate	Portfolios	of	Public	Firms	and	Collateral	Discount	
Ümit	Gürün,	University	of	Texas	at	Dallas	
İrem	Demirci,	University	of	Mannheim	
Erkan	Yönder,	Özyeğin	University	
Discussant:	Doğan	Tırtıroğlu,	Kadir	Has	University	
	
Lunch	Break		 	 			 	 	 	 	 	 	 	 	11:30-13:00	
	
2nd	Session																																																																																																																			13:00-15:00	
Market	Liquidity,	Funding	Liquidity,	and	Hedge	Fund	Performance	
Mahmut	Ilerisoy,	Bilkent	University	
J.	Sa-Aadu,	University	of	Iowa	
Ashish	Tiwari,	University	of	Iowa	
Discussant:	Biliana	Güner,	Özyeğin	University	





	
	

Persistence	of	Innovation	around	Initial	Public	Offerings:		Evidence	from	NonVC-
Backed	IPOs	
Serdar	Aldatmaz,	George	Mason	University	
Ugur	Celikyurt,	Koç	University	
Discussant:	Muzaffer	Akat,	Özyeğin	University	
	
Coffee	&	Tea	 					 	 	 	 			 	 	 	 	 	15:00-15:30	
	
3rd	Session												 																																																																																																							15:30-17:30	
Tiebout-Extended	Regulatory	Competition	and	Cross-Fertilization	in	Bank	Performance	
Doğan	Tırtıroğlu,	Kadir	Has	University	
Başak	Tanyeri,	Bilkent	University	
Ercan	Tırtıroğlu,	University	of	Adelaide	
Kenneth	N.	Daniels,	Virginia	Commonwealth	University	
Discussant:	Mehmet	Özsoy,	Özyeğin	University	
	

Revisiting	the	Turn-of-the-Month	Effect	in	Borsa	Istanbul	Returns	
Volkan	Kayacetin,	Özyeğin	University	
Senad	Lekpek,	Özyeğin	University	
Discussant:	Nuray	Güner,	Middle	East	Technical	University	
	
Venue	
AB2	Building/Auditorium	G30	
Özyeğin	University	Cekmekoy	Campus							
Nisantepe	Mh.	Orman	Sk.	34-36	
Alemdag,	Cekmekoy	34794	Istanbul	/	Turkey	
	
For	more	information	
ozlem.akin@ozyegin.edu.tr	
mehmet.ozsoy@ozyegin.edu.tr	
erkan.yonder@ozyegin.edu.tr		
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